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0DUFK���0HPEHUVKLS�0HHWLQJ 

³:KDW
V�+DSSHQLQJ�ZLWK�6HZHUV�DQG�:HOOV"´ 
 
7KH�IRFXV�DW�RXU�0DUFK�PHPEHUVKLS�PHHWLQJ�ZLOO�EH�RQ�WKH�LVVXHV�RI�VHZHUV�DQG�WKH�YLD�
ELOLW\�RI�SULYDWH�ZHOOV��+LOWRQ�+HDG�3XEOLF�6HUYLFH�'LVWULFW�*HQHUDO�0DQDJHU�3HWH�1DUGL�DQG�
%HDXIRUW�-DVSHU�:DWHU�6HZHU�$XWKRULW\�*HQHUDO�0DQDJHU�(G�6D[RQ�ZLOO�HQOLJKWHQ�XV��
7KH\�ZLOO�JLYH�XV�GHWDLOV�DERXW�WKH�SURJUHVV�RI�SURJUDPV�WR�SURYLGH�VHZHUV�IRU�WKH�XQGHU�
VHUYHG�DQG�WHOO�XV�KRZ�YLDEOH�WKH�ZHOOV�PDQ\�SHRSOH�XVH�IRU�WKHLU�ZDWHU�QHHGV�DUH� 
  
-RLQ�XV�IRU�WKH�XSGDWHV�RQ�WKHVH�LVVXHV�RI�ORQJ-WHUP�FRQFHUQ�WR�RXU�/HDJXH��7KH�PHHWLQJ�
ZLOO�EH�DW�WKH�+LOWRQ�+HDG�36'�PHHWLQJ�URRP�����2DN�3DUN�'ULYH��RII�0DWKHZV�'ULYH��RQ�
+LOWRQ�+HDG�,VODQG��7KH�SXEOLF�LV�ZHOFRPH� 
 

 
 

5HSRUW�RQ�WKH�3URJUDP�3ODQQLQJ�0HHWLQJ��)HEUXDU\�������� 
 

2XU�PHPEHUV�JDWKHUHG�RQ�:HGQHVGD\��)HEUXDU\���DW�������$0�DW�WKH�+LOWRQ�+HDG�36'�
WR�SDUWLFLSDWH�LQ�VWDWH�DQG�ORFDO�SURJUDP�SODQQLQJ��9LFH-3UHVLGHQW�DQG�3URJUDP�&KDLU�-RDQ�
.LQQH-6KXOPDQ�DQG�PHPEHUV�-DQHW�/DZ��6DOO\�0F*DUU\��DQG�.DWK\�4XLUN�SUHVHQWHG�WKH�
/:96&�SROLF\�SRVLWRQV��7KH\�UHFRPPHQGHG�ZKHWKHU�WKH�SROLFLHV�VKRXOG�EH�UHWDLQHG��
GURSSHG��RU�UHFRQVLGHUHG��1R�SRVLWLRQV�ZHUH�UHFRPPHQGHG�WR�EH�GURSSHG��7KH�SUHVHQW�
HUV�DQG�SDUWLFLSDQWV�PDGH�FRPPHQWV�WR�EH�SDVVHG�DORQJ�WR�WKH�VWDWH�/HDJXH�RQ�WKH�FULPL�
QDO�MXYHQLOH�MXVWLFH��HGXFDWLRQ��DQG�VWDWH�DQG�ORFDO�JRYHUQPHQW�SROLFLHV��:H�UHFRPPHQGHG�
WKDW�WKH�RWKHU�SRVLWLRQV�EH�UHWDLQHG� 
 
7KH�JURXS�VHOHFWHG�ILYH�DFWLRQ�SULRULWLHV�IRU�/:96&�WR�IRFXV�RQ�LQ�����-����������YRWHU�
DFFHVV�DQG�WKH�HOHFWLRQ�SURFHVV�����WD[�UHIRUP�����HGXFDWLRQ�����KHDOWKFDUH��DQG����WUDQV�
SRUWDWLRQ��1R�QHZ�VWXG\�ZDV�SXW�IRUWK��EXW�ZH�GLG�UHFRPPHQG�WKDW�WKH�VWDWH�/HDJXH�SD\�
DWWHQWLRQ�WR�WKH�ODZV�RQ�WKH�SUDFWLFHV�RI�WKH�XVXULRXV�OHQGLQJ�EXVLQHVVHV��DOVR�NQRZQ�DV�
SUHGDWRU\�OHQGLQJ���2XU�SURJUDP�SODQQLQJ�UHVSRQVH�IRUP�ZLOO�EH�VXEPLWWHG�E\�0DUFK��� 
����� 
:H�UHYLHZHG�WKH�ORFDO�)RFXV�IRU�$FWLRQ�LWHPV�IRU�0DNLQJ�'HPRFUDF\�:RUN�LQ�����-�����WR�
VHH�ZKLFK�RQHV�ZH�DFFRPSOLVKHG�DQG�WR�UHFRPPHQG�QHZ�RQHV�IRU�����-������7KHVH�UHF�
RPPHQGDWLRQV�ZLOO�EH�UHYLHZHG�E\�RXU�ERDUG�DW�LWV�QH[W�PHHWLQJ� 
 
8QGHU�)RFXV�IRU�$FWLRQ�LQ�����-������WKH�SUHVHQWHUV�UHSRUWHG�WKDW�WKH�ORFDO�/HDJXH�
KHOSHG�FKDQJH�WKH�UHTXLUHPHQWV�IRU�FROOHFWLQJ�VLJQDWXUHV�IRU�VFKRRO�ERDUG�FDQGLGDWHV��GH�
YHORSHG�DQ�RII-VKRUH�GULOOLQJ�SRVLWRQ�LQ�FRQFHUW�ZLWK�RWKHU�6&�/HDJXHV��KHOG�FDQGLGDWH�IR�
UXPV�IRU�NH\�ORFDO�UDFHV��KHOG�D�IRUXP�RQ�WKH�VDOHV�WD[�UHIHUHQGD��DQG--LQ�OLHX�RI�D�YRWHU
V�
JXLGH--FUHDWHG�TXHVWLRQV�IRU�FDQGLGDWHV�WR�EH�XVHG�E\�ORFDO�QHZVSDSHUV�ZKHQ�WKH\�LQWHU�
YLHZHG�FDQGLGDWHV� 
������ 
6RPH�UHYLVLRQV�ZHUH�PDGH�WR�RXU�SUHYLRXVO\�DGRSWHG�/RFDO�/RQJ-7HUP�$UHDV�RI�,QWHUHVW�
DQG�/RFDO�3RVLWLRQV��7KH�ERDUG�ZLOO�DOVR�UHYLHZ�WKH�FKDQJHV�DW�LWV�QH[W�PHHWLQJ� 
������ 
7KH�ILQDO�YHUVLRQ�RI�ERWK�UHSRUWV�ZLOO�EH�VXEPLWWHG�WR�WKH�PHPEHUVKLS�IRU�DSSURYDO�DW�WKH�
DQQXDO�PHHWLQJ�LQ�0D\� 
 
�������������������������������������������������������������������������������������������������������—-RDQ�.LQQH-6KXOPDQ 
����� 
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,Q�WKH�DUWLFOH�EHORZ�\RX�ZLOO�VHH�WKDW�ZH�DUH�KDYLQJ�D�FRFNWDLO�SDUW\�
RQ�0DUFK�����,�KRSH�\RX�FDQ�FRPH�DQG�ZLOO�EULQJ�D�JXHVW�RU�WZR���,W�
ZLOO�SURYLGH�D�JRRG�RSSRUWXQLW\�LQ�D�EHDXWLIXO�ORFDWLRQ�WR�VRFLDOL]H--
VRPHWKLQJ�WKDW�,�WKLQN�LV�DQ�LPSRUWDQW�SDUW�RI�/HDJXH���.QRZLQJ�
HDFK�RWKHU�DQG�IHHOLQJ�WKDW�ZH�VKDUH�WKH�FRPPRQ�ERQG�RI�FDULQJ�
DERXW�PDNLQJ�GHPRFUDF\�ZRUN�PDNH�WKH�ZRUN�WKDW�ZH�GR�D�ORW�
HDVLHU�DQG�PRUH�HQMR\DEOH��� 
 
)RUWXQDWHO\��WKHUH�DUH�ORWV�RI�RSSRUWXQLWLHV�LQ�DGGLWLRQ�WR�DQ�RFFD�
VLRQDO�FRFNWDLO�SDUW\�RU�OXQFKHRQ�WR�JHW�WR�NQRZ�HDFK�RWKHU��3DUWLFL�
SDQWV�LQ�WKH�0/.�'D\�FHOHEUDWLRQV�YLVLWHG�ZLWK�HDFK�RWKHU�ZKLOH�
PDUFKLQJ���7KH�-D]]�%UXQFK�ZDV�DOVR�D�VRFLDO�RFFDVLRQ�LQ�DGGLWLRQ�
WR�EHLQJ�D�IXQGUDLVHU����:RUNLQJ�WRJHWKHU�DW�YRWHU�UHJLVWUDWLRQ�
GULYHV��GRLQJ�FRPPLWWHH�ZRUN�RU�SODQQLQJ�HYHQWV�WRJHWKHU�LV�DOVR�
DW�OHDVW�SDUWO\�VRFLDO���7KLV�EHLQJ�D�UHODWLYHO\�VPDOO�FRPPXQLW\��ZH�
DUH�DOVR�OLNHO\�WR�UXQ�LQWR�IHOORZ�/HDJXH�PHPEHUV�DW�QRQ-/HDJXH�
HYHQWV��DW�WKH�JURFHU\�VWRUH��LQ�RXU�QHLJKERUKRRGV��RU�RQ�WKH�
EHDFK��� 
 
:KLOH�RQ�WKH�VXEMHFW�RI�FRPPXQLW\��,�ZDQW�RXU�UHDGHUV�WR�NQRZ�WKDW�WKH�/HDJXH�LV�FRQFHUQHG�
DERXW�WKH�SURSRVHG�GHYHORSPHQW�RI�WKH�+LOWRQ�+HDG�1DWLRQDO�*ROI�&RXUVH�SURSHUW\���&RQVH�
TXHQWO\��ZH�KDYH�DVNHG�WKH�%HDXIRUW�&RXQW\�&RXQFLO�WR�EH�H[WUHPHO\�FDXWLRXV�LQ�ZKDW�LW�GH�
FLGHV���2XU�FRQFHUQV�LQFOXGH�WKH�LPSDFW�RQ�WKH�HQYLURQPHQW�DQG�WKH�DELOLW\�RI�WKH�JRYHUQPHQW�
WR�SURYLGH�DGHTXDWH�VHUYLFHV���2XU�OHWWHU�FDQ�EH�VHHQ�RQ�RXU�ZHEVLWH�ZZZ�OZYKKL�RUJ�LQ�WKH�
$FWLRQ�DQG�$GYRFDF\�6HFWLRQ� 
 
,�KRSH�WR�VHH�\RX�DW�WKH�SDUW\�RQ�0DUFK���DQG�DJDLQ�DW�RXU�PHHWLQJ�RQ�0DUFK����� 
 

0HVVDJH�IURP�WKH�3UHVLGHQW 

 

 
 

 

0DNLQJ� 
'HPRFUDF\�

:RUN 

0DUFK���&RFNWDLO�3DUW\� 
 
0DNH�SODQV�QRZ�WR�JUHHW�VSULQJ�ZLWK�/HDJXH�IULHQGV�RQ�6XQGD\��0DUFK���IURP������WR�
�����30�DW�WKH�ZDWHUIURQW�KRPH�RI�)UDQ�DQG�%LOO�%ROOLQ�DW����%LJ�2DN�6WUHHW�MXVW�ZHVW�RI�
WKH�+LOWRQ�+HDG�,VODQG�EULGJH���6SRXVHV�DQG�IULHQGV�DUH�ZHOFRPH� 
 
7KHUH�LV�QR�FKDUJH�IRU�WKH�HYHQW��EXW�/HDJXH�PHPEHUV�DUH�DVNHG�WR�EULQJ�DQ�KRUV�
G¶RHXYUH�WR�VHUYH�VL[� 
 
5HVHUYDWLRQV�VKRXOG�EH�PDGH�ZLWK�-DQ�%LOOLQJVOHD�DW�MMELOO��#DRO�FRP�RU����-���-�����RU�
)UDQ�+ROW�DW����-���-����� 

/HDJXH�
PHPEHUV�
DQG�IULHQGV�
RI�-XOLH�:LW�
WLJ��QRZ�D�
/HDJXH�
PHPEHU�LQ�
,RZD��JDWK�
HUHG�DW�WKH�
%RDWKRXVH�
RQ�+LOWRQ�
+HDG�LQ�
)HEUXDU\���
)URP�OHIW�WR�
ULJKW��4XLUN��
:LWWLJ��:LO�
OLDPV��<HDU�
ZRRG��+ROW��
*KLUDUGHOOL��
6WHUQ��DQG�
/DZ� 



9LVLW�RXU�:HE�6LWH 
 

ZZZ��OZYKKL�RUJ 
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����/HDJXH�RI�:RPHQ�9RWHUV�RI�6RXWK�&DUROLQD�/($'�'D\��-DQXDU\����� 

 
)XUWKHULQJ�WKH�FDXVH�RI�³0DNLQJ�'HPRFUDF\�:RUN�´�IRXU�PHPEHUV�RI�RXU�ORFDO�+LOWRQ�+HDG�
,VODQG�%OXIIWRQ�$UHD�/HDJXH�RI�:RPHQ�9RWHUV—)UDQ�+ROW��6XH�<HDUZRRG��.DWK\�4XLUN��DQG�
.DUHQ�$UPV--SDUWLFLSDWHG�LQ�D�GD\�RI�6RXWK�&DUROLQD�OHJLVODWLYH�FXUUHQW�LQIRUPDWLRQ�DQG�DFWLRQ�
LQ�&ROXPELD�RQ�-DQXDU\���WK����7KLV�SUHOXGH�WR�WKH������6WDWH�&RQYHQWLRQ��VFKHGXOHG�IRU�$SULO�
��WK�DQG���WK��IRFXVHG�RQ�WKH�/HDJXH¶V�SODQQLQJ�IRU�WKH�DJHQGD�RI�WKH�\HDU� 
/HJLVODWLYH�XSGDWHV�ZHUH�SURYLGHG�E\�3DWULFN�'HQQLV��6SHDNHU�RI�WKH�+RXVH¶V�&RXQVHO�DQG�
IRUPHU�&KLHI�&RXQVHO�RI�WKH�+RXVH�-XGLFLDU\�&RPPLWWHH��DQG�/\QQ�7HDJXH��93�RI�/:96&����
7KH�FRQVLVWHQW�PHVVDJH�ZDV�IRU�PHPEHUV�WR�PDNH�VXUH�WKH\�DUH�EHLQJ�KHDUG�EHFDXVH�LW�
PDWWHUV���3LFNLQJ�XS�WKH�SKRQH�WR�FDOO�OHJLVODWRUV��PDNLQJ�SHUVRQDO�FRQWDFW��DQG�ZULWLQJ�SHU�
VRQDO�PHVVDJHV�ZHUH�UHFRPPHQGHG� 
 
7KH�PRVW�SURPLQHQW�WRSLF�IRU�FRQVLGHUDWLRQ�ZDV�WKH�/HDJXH¶V�FRQWLQXLQJ�HPSKDVLV�RQ�WKH�
LQWHJULW\�RI�HOHFWLRQV���7KLV�ZDV�XQGHUVFRUHG�E\�WKH�IDFW�WKDW�OHVV�WKDQ�WHQ�SHUFHQW�RI�HOLJLEOH�
YRWHUV�LQ�6RXWK�&DUROLQD�YRWH�LQ�SULPDULHV���&RQIRXQGLQJ�LVVXHV�DUH�WHFKQRORJ\�WUDQVIRU�
PDWLRQV�WR�QHZ�PDFKLQHV�LQ�WKH�RIILQJ�DV�ZHOO�DV�VXSSRUW�RI�YHULILDEOH�SDSHU�EDOORWV���5HODWHG�
LV�WKH�TXHVWLRQ�RI�WKH�/HDJXH�IDYRULQJ�FRQVWUXFWLRQ�RI�EDOORWV�QRW�DOORZLQJ�VWUDLJKW�SDUW\�YRWHV���
$OVR�EHLQJ�FRQVLGHUHG�DUH�SHUPDQHQW�DEVHQWHH�VWDWXV�IRU�SHUVRQV�ZLWK�GLVDELOLWLHV��UHGXFLQJ�
ZDLW�WLPH�DQG�OLQHV��UHDFKLQJ�FROOHJH�VWXGHQW�YRWHUV��XVHOHVVQHVV�RI�ZLWQHVVHG�VLJQDWXUHV��
DQG�SURYLVLRQ�RI�FKLOG�FDUH���$�FRQWLQXLQJ�LVVXH�LV�WKH�IDLUQHVV�RI�GLVWULFW�OLQHV�DQG�WKH�TXHVWLRQ�
RI�³JHUU\PDQGHULQJ�´�GHVSLWH�DGKHUHQFH�WR�IHGHUDO�JXLGHOLQHV����$�UHFRPPHQGHG�ZHE�VLWH�LV�
ZZZ�VFYRWHV�FRP��� 
 
'HILQLWLRQV�RI�³GDUN�PRQH\�´�³KDUG�PRQH\�´�DQG�³VRIW�PRQH\�´�DOO�SHUWDLQLQJ�WR�WKH�UHSRUWLQJ�RI�
SROLWLFDO�FRQWULEXWLRQV��ZLOO�QHHG�FODULILFDWLRQ�LQ�WKH�UHDOP�RI�WUDQVSDUHQF\�DQG�HWKLFV�UHIRUP���
&DQGLGDWH�DSSOLFDWLRQV�IRU�SRVLWLRQV�KDYH�UDLVHG�TXHVWLRQV�RI�EXGJHW��VHSDUDWLRQ�RI�SRZHUV��
VHOHFWLRQ�E\�JXEHUQDWRULDO�DSSRLQWPHQWV�RU�SDQHOV��DQG�KRZ�WR�DSSO\� 
 
,GHQWLILHG�DV�VWDWH�SUREOHPV�ZHUH�����QRW�HQRXJK�SURWHFWLRQ�IRU�FXVWRPHUV�DW�WKH�VWDWH�OHYHO�RI�
PDVVLYH�XWLOLW\�UDWH�LQFUHDVHV������XQFHUWDLQ�UHSURGXFWLYH�KHDOWK�FRVWV�DQG�LQVXUDQFH�FRYHU�
DJH������D�ELOO�WR�JXW�WKH�³DXWRPDWLF�VWD\´�SURYLVLRQ�ZKLFK�SUHYHQWV�FRQWLQXDWLRQ�RI�FRQVWUXFWLRQ�
ZKLOH�ILOHG�TXHVWLRQV�UHPDLQ�XQDQVZHUHG��DQG�����ODFN�RI�HQWKXVLDVP�IRU�FRQWUROV�RI�JXQ�YLR�
OHQFH� 
$Q�H[SODQDWLRQ�RI�WKH�6RXWK�&DUROLQD�(QYLURQPHQWDO�/DZ�3URMHFW��DV�FROODERUDWLYH�SDUWQHU�RI�
WKH�UHJLRQDO�6RXWKHUQ�(QYLURQPHQWDO�/DZ�&HQWHU��ZDV�SURYLGHG�E\�$PHOLD�$��7KRPSVRQ��
6WDII�$WWRUQH\���)RXQGHG����\HDUV�DJR��WKLV�QRQ-SURILW�SURMHFW�SURYLGHV�OHJDO�HQYLURQPHQWDO�
LVVXH�VHUYLFHV�DQG�SURDFWLYH�OHJDO�DGYLFH���,VVXHV�ZLWK�ZKLFK�WKH\�KDYH�EHHQ�DFWLYH�LQFOXGH�
GDP�DQG�EULGJH�VDIHW\��H[WUHPH�ZHDWKHU��FOHDQ�HQHUJ\��VRODU�HQHUJ\�DQG�RYHUWD[LQJ�RI�VRODU��
DQG�SURSHUW\�SURWHFWLRQ�UHJDUGLQJ�WKH�RLO�SLSHOLQH�DQG�RII-VKRUH�GULOOLQJ���8QGHU�FRQVLGHUDWLRQ�
LV�D�FRQVWLWXWLRQDO�DPHQGPHQW�IRU�DQ�(QYLURQPHQWDO�%LOO�RI�5LJKWV�RQ�WKH�EDOORW�IRU�WKH�ULJKW�WR�
EUHDWKH�FOHDQ�DLU��GULQN�FOHDQ�ZDWHU��HWF��� 
 
7KH�XSFRPLQJ������6WDWH�&RQYHQWLRQ�RI�WKH�/HDJXH�RI�:RPHQ�9RWHUV�RI�6RXWK�&DUROLQD�ZLOO�
EH�LQ�&ROXPELD�$SULO����DQG����DW�7KH�,QQ��DW�86&����7KH�WKHPH�LV�³'HPRFUDF\—3DVV�,W�2Q�´��
2IILFHU�HOHFWLRQV�DQG�WKH�UHILQHPHQW�DQG�IRFXV�RI�WKH�DJHQGD�IRU�WKH�\HDU�ZLOO�EH�HQDFWHG 
 
����������������������������������������������������������������������������������������������������--.DUHQ�$UPV 
 
 

8SGDWH�IURP�WKH�(GXFDWLRQ�&RPPLWWHH 
 

$W�WKH�VWDWH�OHYHO��WKH�/HDJXH�FRQWLQXHV�WR�EH�D�VWURQJ�VXSSRUWHU�RI�OHJLVODWLRQ�WR�DGGUHVV�WKH�
LQHTXLWLHV�H[SHULHQFHG�E\�WKH�SRRU�UXUDO�VFKRRO�GLVWULFWV�UHSUHVHQWHG�LQ�WKH�$EEHYLOOH�FDVH���
7KHUH�KDV�EHHQ�YHU\�OLWWOH�OHJLVODWLYH�HIIRUW�WR�FRUUHFW�WKHVH�LQHTXLWLHV�EXW�ZH�ZLOO�NHHS�PHP�
EHUV�LQIRUPHG�DERXW�VSHFLILF�ELOOV�DV�WKH\�DUH�EURXJKW�IRUZDUG����$FFRUGLQJ�WR�-DQH�3XOOLQJ��
/:96&�(GXFDWLRQ�&KDLU��RWKHU�SULRULWLHV�GXULQJ�WKLV�VHVVLRQ�LQFOXGH�UDLVLQJ�WKH�EDVH�VWXGHQW�
DOORFDWLRQ�WR�WKH�()$�OHJDO�UHTXLUHPHQW�DQG�DGHTXDWH�IXQGLQJ�IRU�VFKRRO�EXVVHV���%LOOV�RIIHUHG�
LQ�VXSSRUW�RI�H[SDQGLQJ�WD[�FUHGLWV��WD[�GHGXFWLEOH�FRQWULEXWLRQV�IRU�VFKRODUVKLSV�IRU�VSHFLDO�
QHHGV�VWXGHQWV�DWWHQGLQJ�SULYDWH�VFKRROV�DUH�H[SHFWHG�WR�EH�LQWURGXFHG�WKLV�VHVVLRQ���7KH�
/HDJXH�RSSRVHV�DOO�XVHV�RI�SXEOLF�WD[�IXQGV�WR�VXSSRUW�SULYDWH�DQG�RU�UHOLJLRXV�HGXFDWLRQ� 
 
$W�WKH�ORFDO�OHYHO��WKH�(GXFDWLRQ�&RPPLWWHH�KDV�LGHQWLILHG�WKH�IROORZLQJ�DUHDV�RI�FRQFHUQ�WR�
JXLGH�RXU�ZRUN� 
����������������������������������������������������������������������������������������������������FRQWLQXHG�RQ�SDJH��� 
 

0DNLQJ� 
'HPRFUDF\�

:RUN 
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6SRWOLJKW�RQ�/HDJXH�0HPEHU�(OOHQ�'DKO 

,�ZRXOG�OLNH�WR�LQWURGXFH�P\VHOI�WR�WKH�/:9++,�%$�DQG�WR�WKH�/HDJXH�LQ�JHQHUDO���0\�KXVEDQG�
DQG�,�DUH�IURP�,OOLQRLV�DQG�PHW�DW�WKH�8QLYHUVLW\�RI�,OOLQRLV���:H�PDUULHG�DIWHU�JUDGXDWLRQ�DQG�
5DQG\¶V�FDUHHU�KDV�WDNHQ�XV�WR�%ORRPLQJWRQ��,1--��\HDUV��$PKHUVW��0$--��\HDUV��/H[LQJWRQ��
.<��*R�&DWV��--���\HDUV��7XVFDORRVD��$/��5ROO�
7LGH��--�\HDUV��6WLOOZDWHU�2.��*R�3RNHV��--��\HDUV��
5LFKPRQG��9$��*R�5DPV��-�-��\HDUV��DQG�$O�$LQ��
8QLWHG�$UDE�(PLUDWHV��*R�""""�--��\HDUV������������������������������������������������������������������������������ 

,�KDYH�EHHQ�D�ZDLWUHVV��D�WUDYHO�DJHQW��XQLYHUVLW\�
UHIHUHQFH�OLEUDULDQ��/DWLQ�WHDFKHU��DQG�VFKRRO�OL�
EUDULDQ���:KLOH�,�KDYH�DOZD\V�EHHQ�LQWHUHVWHG�LQ�
SROLWLFV��,�XVHG�ZRUN�DQG�UDLVLQJ�WZR�FKLOGUHQ�DV�DQ�
H[FXVH�QRW�WR�³JHW�LQYROYHG�´��:KLOH�LQ�WKH�8$(��
OLYLQJ�ZLWK�SHRSOH�IURP�DOO�RYHU�WKH�ZRUOG��ZRUOG�
DIIDLUV�EHFDPH�PRUH�UHDO�DQG�LPSRUWDQW�WR�PH���,Q�
�����ZH�ODQGHG�RQ�+LOWRQ�+HDG�,VODQG�ZKHUH�RXU�
GDXJKWHU��VRQ-LQ-ODZ�DQG�WZR�JUDQGFKLOGUHQ�OLYH���
:H�DWWHQGHG�D�/HDJXH-VSRQVRUHG�PD\RUDO�GHEDWH�
DQG�,�ZDV�YHU\�LPSUHVVHG�E\�WKH�IDFLOLWDWRU��6DOO\�
0F*DUU\��DQG�WKH�IRUXP�LQ�JHQHUDO���:KHQ�ZH�YRW�
HG��6DOO\�ZDV�D�SROO�ZRUNHU�DQG�,�DVNHG�KHU�DERXW�
WKH�/HDJXH���7KH�QH[W�WKLQJ�,�NQHZ�,�ZDV�WDNLQJ�
PLQXWHV�DW�WKH�ERDUG�PHHWLQJV��� 

�,�KDYH�WKRURXJKO\�HQMR\HG�SOD\LQJ�D�VPDOO�SDUW�LQ�WKH�YHU\�LPSRUWDQW�ZRUN�RI�WKH�/HDJXH� 
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